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INDEPENDENT AUDITOR’S REPORT

To the Members of SBI Mutual Fund Trustee Company Private Limited

Report on the audit of the financial statements
Opinion

We have audited the accompanying [inancial statements of SB1 MUTUAL FUND TRUSTEE COMPANY
PRIVATE LIMITED (“the Company™) which comprise the balance sheet as at 31 March 2024. the statement of
profit and loss and statement of cash flows for the year then ended, and notes to the financial statements, including a
summary of material accounting policies and other explanatory information (hereinafter referred to as the “financial
statements™).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
standalone financial statements give the information required by the Companies Act, 2013 (‘the Act’) in the manner
so required and give a true and fair view in conformity with the Accounting Standards prescribed under section 133
of the Act, read with rule 7 of the Companies (Accounts) Amendment Rules, 2016 and other accounting principles
generally accepted in India, of the state of affairs of the Company as at 31 March 2024, the profit for the year, and
its cash flows for the year ended on that date.

Basis for opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 145(10) of the
Companies Act, 2013, Our responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the Company
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the financial statements under the provisions of the Companies
Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilitics in accordance with these
requirements and the ICAI’s Code of Ethics.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis (or our audit
opinion on the financial statements,

Information other than the financial statements and auditor’s report thereon (‘other information’
p

The Company’s Board of Directors (* the Board’) is responsible for the other information. The other information
comprises the information included in the Director’s Report but does not include the financial statements and our
auditor’s report thereon. The other information is expected to be made available to us after the date of this auditor’s
report.

Our opinion on the financial statements does not cover the other information and we do not express any form ol
assurance conclusion thereon,

In connection with our audit of the financial statements, our responsibility is to read the other information identified
above when it becomes available and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained in the audit, or otherwise appears to be materially misstaled.
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If, based on the work we have performed, we conclude that there is material misstatement of this other information.
we are required to report that fact. We have nothing to report in this regard.

Management’s responsibility for the financial statements

The Company’s Board is responsible for the matters stated in section 134(5) of the Act with respect (o the
preparation of these financial statements that give a true and fair view of the financial position. financial
performance and cash flows of the Company in accordance with the accounting principles generally accepted in
India, including the Accounting Standards specified under Section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate implementation and maintenance of accounting policies; making judgments and estimates that arc
reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls. that
were operating effectively for ensuring the accuracy and completeness of the accounting records. relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free from malerial
misstatement, whether due to fraud or error.

In preparing the financial statements, the Board is responsible for assessing the Company’s ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the Board either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The Board is also responsible for overseeing the Company’s financial reporting process.
Auditor’s responsibility for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
malerial misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion,
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with
Standards on Auditing (“SAs”) will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional scepticism
throughout the audit. We also:

+ Identify and assess the risks of material misstatement of the financial statements, whether due Lo fraud or error.
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufticient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery. intentional omissions.
misrepresentations or the override of internal control.

+  Obtain an understanding of internal financial controls relevant to the audit in order to design audit procedures that
are appropriate in the circumstances.

+  FEvaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

+  Conclude on the appropriateness of the management use of the going concern basis of accounting and bascd on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the
linancial statements or, if such disclosures are inadequate, to modify our opinion. Qur conclusions are based on
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- the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may
cause the Company to cease to continue as a going concern.

- [valuate the overall presentation, structure and content of the financial statements, including the disclosures.
and whether the financial statements represent the underlying transactions and events in a manner that achieves
fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that, individually or in aggregate,
make it probable that the economic decisions of a reasonably knowledgeable user of the standalone financial statements
may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our audit
work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in the
standalone financial statements,

We communicate with those charged with governance regarding, among other matters, the planned scope and timing ol
the audit and significant audit findings, including any significant deficiencies in internal control that we identity during
our audit,

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on other legal and regulatory requirements

1. Asrequired by the Companies (Auditor’s Report) Order, 2020 (“the Order™), issued by the Central Government
of India in terms of sub-section (11) of Section 143 of the Act, we give in the Annexure - A. the statement on
the matters specified in paragraphs 3 and 4 of the Order to the extent applicable.

2. Asrequired by section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations, which to the best of our knowledge and
belief were necessary for the purpose ot our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so lar as it
appears from our examination of those books.

(c) The balance sheet, the statement of profit and loss and cash flow statement dealt with by this report are in
agreement with the books of account.

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards specitied under
section 133 of the Act, read with rule 7 of the Companies (Accounts) Rules, 2014,

(e) On the basis of the written representations received [rom the directors as on March 31, 2024 taken on record
by the Board, none of the directors is disqualified as on March 31, 2024 from being appointed as a dircctor
in terms of Section 164(2) of the Act.

() With respect to the adequacy of the internal financial controls over financial reporting ol the Company and
the operating effectiveness of such controls, refer to our separate report in Annexure - B. Qur report
expresses an unmodified opinion on the adequacy and operating effectiveness of the Company’s internal
financial controls over financial reporting.

(g) With respect to the other matters to be included in the auditor’s report in accordance with the requirements
of section 197(16) of the Act (as amended), the provisions of the said section are not applicable 1o the
Company and
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(h) With respect to the other malters to be included in the Auditor’s Report in accordance with Rule 11 of (he
Companies (Audit and Auditors) Rules, 2014 in our opinion and to the best of our information and
according to the explanations given to us:

(i) The Company does not have any pending litigations which would impact its financial position:

(it)The Company does not have any long-term contracts including derivative contracts for which there were
any material foreseeable losses; and

(iii)There are no amounts which were required to be transferred to the Investor Education  and Protection
Fund by the Company.

(iv) (a) Management has represented to us that, to the best of its knowledge and belief, no funds (which are
material either individually or in the aggregate) have been advanced or loaned or invested (either
from borrowed funds or share premium or any other sources or kind of funds) by the Company to or
in any other person or entity, including foreign entity (‘Intermediaries’), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall, whether directly or indirectly
lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
Company (‘Ultimate Beneficiaries’) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries;

(b) Management has represented that, to the best of its knowledge and belief, no funds (which are
material either individually or in the aggregate) have been received by the Company from any person
or entity, including foreign entities (‘Funding Parties’), with the understanding, whether recorded in
writing or otherwise, that the Company shall, whether directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Funding Party

(*Ultimate Beneficiaries’) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

(c)Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the representations

under sub-clauses (i) and (ii) of rule 11(e), as provided under (a) and (b) above, contain any material
misstatement.

(v) The Company has paid interim dividend during the year under audit as mentioned in note no.2.2.

(vi)  Based on our examination which included test checks, the Company has used an accounting software for
maintaining its books of account which has a feature of recording audit trail (edit log) facility and the
same has operated throughout the accounting period for all relevant transactions recorded in the
soflware. Further, during the course of our audit we did not come across any instance ol the audit trail
feature being tampered with.

3. As required by section 143(5) of the Companies Act, 2013 and in accordance with the directions issued by the
Comptroller and Auditor-General of India we report on the matters specified in clauses I, 11 & 111 of the revised
directions as under.

SR. REVISED DIRECTIONS SPECIFIC COMMENT ON REVISED
NO. ) _ DIRECTION
1 Whether the Company has a system in place The Company has a system in place to process

to process all the accounting transactions all the accounting transactions through the IT
through the IT System? If yes, the system. According to the information and
implications of processing of accounting explanations given to us, and on the basis of our
transactions outside the IT system on the examination  there are no  accounting
integrity of the accounts along with the transactions processed outside the IT system
financial implication, if any may be stated? impacting the integrity of the accounts,
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11 Whether there is any restructuring of an According to the information and explanatlons
existing loan or cases of waiver/write off of given to us, and on the basis of our examination
debts /loans /interest etc. made by a lender of the records of the Company, we report that
to the Company due to the Company’s there are no cases of waiver/write off of debts/
inability to repay the loan? If yes, the loans/interest due to the Company's inability to
financial impact may be stated. Whether repay.
such cases are properly accounted for? (In
case, the lender is a Government Company,
then its direction is also applicable for the
statutory auditor of the lender company). -

111 Whether  funds  (grants/subsidy, etc.) According to the information and explanation

received /receivable for specific schemes
from Central/State Government or its
agencies were properly accounted for /
utilized as per its terms and conditions? List
the cases of deviation.

given to us, and on the basis of our examination
of the records of the Company, there are no
funds (grants / subsidy, etc.) received /
receivable  for  specific schemes  from |
Central/State Government or its agencies and as |
such there is no deviation.

Mumbai, April 26, 2024
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For Sharp & Tannan
Chartered Accountants
Firm’s registration no.109982W
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Firdosh D. Buchia

Partner

Membership no. 038332

UDIN: 24038332BKAUGP9226
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ANNEXURE A TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 1 under ‘Report on other legal and regulatory requirements’ section of our report of
even date)

(i) The Company does not own any property, plant and equipment during the financial year under review.
Accordingly, reporting under clause 3(i)(a) to (e) of the Order is not applicable to the Company;

(ii)  Since the Company is a service provider primarily rendering Trusteeship services, it does nol hold any
physical inventories and hence, clause 3(ii) of the Order is not applicable to the Company:

(iii)  According to the information and explanations given to us, the Company has not made any investment,
provided any guarantee or security or granted any loans or advances in the nature of loans, sccured or
unsecured, to companies, firms and limited liability partnerships or other parties. Hence. clause 3(iti){a) to
(N ofthe Order is not applicable to the Company;

(iv)  According to the information and explanations given to us, the Company has not given any loans, guarantees
or securities in respect of provisions of Sections 185 and 186 of Companies Act, 2013. Further, in respect of
investments made, the Company has complied with the provisions of Section [86 of the Companies Act.
2013;

(v)  In our opinion, and according to information and explanations given to us, the Company has not accepted
deposilts within the meaning of sections 73 to 76 of the Act or any other relevant provisions of the
Companies Act, 2013 and the rules framed there under. Hence clause 3(v) of the Order is not applicable to
the Company;

(vi)  According to the information and explanations given to us, the central government of India has nol specified
the maintenance of cost records under section 148(1) of Companies Act, 2013 for any of the services
rendered by the Company;

(vii)  (a) According to the information and explanations given to us and the records examined by us, the Company
is regular in depositing undisputed statutory dues, including provident fund, employees’ state insurance,
income-tax, sales tax, service tax, duty of customs, duty of excise, value added tax, cess. Goods and Service
Tax and other statutory dues applicable to the Company with appropriate authorities.

According to the information and explanations given to us, no undisputed amounts payable in respect of
provident fund, employees’ state insurance, income-tax, sales tax, service tax, duty of customs. duty of
excise, value added tax, cess, Goods and Service Tax and any other material statutory dues applicablc to the
Company, were outstanding as on the last day of the financial year, for a period of more than six months
froni the date they became payable;

(b) According to the information and explanations given to us, there are no dues outstanding in respect of
income tax or sales tax or service tax or duty of customs or duty of excise or value added tax which have not
been deposited on account of any dispute;

(viii) In our opinion and according to the information and explanations given to us, the Company has not
surrendered or disclosed any transactions, previously unrecorded as income in the books of accounts. in the
tax assessments under the Income-tax Act, 1961 as income during the year;
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(ix)  According to the records of the Company examined by us and the information and explanations given 1o us:

(a) The Company has not defaulted in repayment of loans or borrowing to any bank;
(b) The Company has not been declared a wilful defaulter by any bank or financial institution or other lender;

(c) The Company has not taken any term loan. Accordingly, paragraph 3(ix)(c) of the Order is not applicable
to the Company;

(d) The Company has not raised funds for short term. Accordingly, paragraph 3(ix)(d) is not applicable to the
Company;

(e) The Company has not taken any funds from any entity or person on account of or to meet the obligations
of its subsidiaries, associates or joint ventures; and

(f) The Company has not raised loans during the year on the pledge of securities held in its subsidiaries, joint
ventures or associate companies;

(x) (a)The Company has not raised monies by way of initial public offer or further public offer (including debt
instruments) or term loans during the year. Accordingly clause 3(x)(a) of the Order is not applicable to the
Company.

(b) The Company has not made any preferential allotment or private placement of shares or convertible
debentures (fully, partially or optionally convertible) during the year. Accordingly, paragraph 3(x)(b) of the
Order is not applicable to the Company;

(xi)  (a) According to the information and explanations given to us, no fraud by the Company or on the Company
has been noticed or reported during the year; and

(b) No report under sub-section (12) of section 143 of the Act has been filed by us in Form ADT-4 as
prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the central government;

(¢) According to the information and explanations given to us, no complaints were received as a part of the

whistle-blower mechanism during the year Accordingly, paragraph 3(xi)(c) of the Order is not applicable to
the Company;

(xii)  In our opinion and according to the information and explanations given to us, the Company is nol a nidhi
company. Accordingly, clause 3(xii) of the Order is not applicable to the Company;

(xiii) ~ According to the information and explanations given to us and based on our examination of the records of
the Company, all transactions entered into by the Company with the related parties are in compliance with
sections 177 and 188 of Companies Act, 2013 where applicable, and details of such transactions have been
disclosed in the tinancial statements, as required by the applicable Accounting Standards;

(xiv)  (a) In our opinion, the Company has an internal audit system commensurate with its size and naturc of its
business.

(b) We have considered, during the course of our audit, the reports of the Internal Auditor for the period
under audit;

(xv)  According to the information and explanations given to us and based on our examination of the records. the
Company has not entered during the year into any non-cash transactions with its directors or persons
connected with them and hence, clause 3(xv) of the Order is not applicable to the Company:

(xvi) (a) The Company is not required to be registered under section 45-1A of the Reserve Bank of India Act.
1934;

(b) According to the information and explanations given to us, the Company has not conducted any Non-
Banking Financial or Housing Finance activities during the year. Accordingly, paragraph 3(xvi)(b) of the
Order is not applicable to the Company;
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(¢) According to the information and explanations given to us, the Company is not a Core Investment
Company as defined in the regulations made by the Reserve Bank of India. Accordingly, paragraph 3(xvi)(c)
and (d) of the Order is not applicable to the Company;

(xvii) According to the information and explanations given to us and based on our examination of the records of
the Company, the Company has not incurred cash losses in the financial year ended 31 March 2023, the
Company has not incurred cash losses in the immediately preceding financial year;

(xviii) There has been no resignation of the statutory auditor of the Company during the year and hence, clause
3(xviii) of the Order is not applicable to the Company.

(xix) In our opinion and according to the information and explanations given to us and on the basis ol the
financial ratios, ageing and expected dates of realisation of financial assets and payment of financial
liabilities, other information accompanying the financial statements, our knowledge of the Board ol
Directors and management plans, we are of the opinion that no material uncertainty exists as on the date of
the audit report and that the Company is capable of meeting its liabilities existing at the date of balance sheet
as and when they fall due within a period of one year from the balance sheet date.

(xx) According to the information and explanations given to us, provisions of section 135 of the Act are not
applicable to the Company. Accordingly, paragraphs 3(xx)(a) and (b) of the Order are not applicable to the
Company

(xxi) According to the information and explanations given to us, the Company is not required to prepare
consolidated financial statements. Accordingly, paragraph 3(xxi) of the Order is not applicable to the
Company.

For Sharp & Tannan
Chartered Accountants

Firm’s registration no.lO‘)‘)t‘iEW
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$h D. Buchia
Partner
Membership no. 038332

UDIN: 24038332BKAUGP9226

Mumbai, April 26, 2024
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ANNEXURE B TO THE INDEPENDENT AUDITOR’S REPORT
(Referred to in paragraph 2(f) under ‘Report on other legal and regulatory requirements’ of our report of even date)

Report on the internal financial controls under clause (i) of sub-section (3) of section 143 of the Companies
Act, 2013

We have audited the internal financial controls over financial reporting of SBI MUTUAL FUND TRUSTEE
COMPANY PRIVATE LIMITED, (“the Company”) as of March 31, 2024 in conjunction with our audit of the
financial statements of the Company for the year ended on that date.

Management’s responsibility for internal financial controls

The Company’s management is responsible for establishing and maintaining internal financial controls based on the
internal control over financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Repaorting issued
by the Institute of Chartered Accountants of India (the “Guidance Note™). These responsibilities include the design.
implementation and maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to Company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the accounting records.
and the timely preparation of reliable financial information, as required under the Act

Auditors’ responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over financial reporting
based on our audit, We conducted our audit in accordance with the Guidance Note and the Standards on Auditing
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal
financial controls. Those Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated effectively in all material respects.
Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our audit of internal [inancial controls
over financial reporting included obtaining an understanding of internal financial controls over financial reporting.
assessing the risk that a material weakness exists, and testing and evaluating the design and operating cfTectiveness
ol internal control based on the assessed risk. The procedures selected depend on the auditor’s judgment, including
the assessment of the risks of material misstatement of the financial statements, whether due to fraud or error. We
believe Lhat the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion
on the Company’s internal financial controls system over financial reporting.

Meaning of internal financial controls over financial reporting

A Company’s internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles. A company’s internal financial control over
financial reporting includes those policies and procedures that (1) pertain to the maintenance of records that. in
reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the company: (2)
provide reasonable assurance that transactions are recorded as necessary Lo permit preparation of financial statements
in accordance with generally accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorizations of management and directors of the company: and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use. or disposition ot the
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Company’s assets that could have a material effect on the financial statements.

Inherent limitations of internal financial controls over financial reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility ol
collusion or improper management override of controls, material misstatements due to error or traud may occur and
not be detected. Also, projections of any evaluation of the internal financial controls over financial reporting to
future periods are subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

Opinion

In our opinion to the best of our information and according to the explanations given to us, the Company has. in all
material respects, an adequate internal financial controls system over financial reporting and such internal financial
controls over financial reporting were operating effectively as at March 31, 2024, based on the internal control over
financial reporting criteria established by the Company considering the essential components of internal control
stated in the Guidance Note.

For Sharp & Tannan
Chartered Accountants
Firm’s registration no.109982W

/,ﬁﬁ'fﬁﬁr\ Firdosh D. Buchia

. o7 CHARTERED 45 . Partner
Mumbai, April 26, 2024 .;'{ ACCOUNTANTSIy) Membership no. 038332
U = “/" UDIN: 24038332BKAUGP9226

Assurance | Consulting | GRC | Tax
Ahmedabad | Bengaluru | Chennai | Coimbatore | Delhi | Goa | Mumbai | Pune | Vadodara



SBI Mutual Fund Trustee Company Private Limited

Balance Sheet as at 31st March 2024

< in lakhs
Note No. As at 31/Mar/2024 As at 31/Mar/2023
I [EQUITY AND LIABILITIES
1 [SHAREHOLDERS FUNDS
(a) Share Capital 2.1 10.00 10.00
(b) Reserves and Surplus 2.2 2,046.33 4,039.19
2,056.33 4,049.19
2 INON-CURRENT LIABILITIES
(a) Long Term Provisions 2.3 9.88 9.15
9.88 9.15
3 |CURRENT LIABILITIES
(a) Trade Payables 2.4
(i) Total outstanding dues of micro enterprises and small enterprises = .
(ii) Total outstanding dues of creditors other than micro enterprises 592 399
and small enterprises
(b) Other Current Liabilities 2.5 14.65 12.86
19.87 16.85
TOTAL EQUITY & LIABILITIES 2,086.08 4,075.19
I1.|ASSETS
1 [NON-CURRENT ASSETS
(a) Non-current Investments 2.6 1,159.39 1,847.30
(b) Deferred Tax Asset 2.7 2.74 2.54
(c) Long Term Loans & Advances 2.8 6.29 9.54
1,168.42 1,859.38
2 [CURRENT ASSETS
(a) Current Investments 2.9 872.86 2,184.27
(b) Trade Receivables 2.10 35.57 27.52
(c) Cash and Cash Equivalents 2.11 9.23 3.80
(d) Other Current Assets 2.12 - 0.22
917.66 2,215.81
TOTAL ASSETS 2,086.08 4,075.19
Significant Accounting Policies & Notes to the Financial Statements 1-13
As per our report attached of even date
For M/s. Sharp & Tannan For and on behalf of the Board of Directors of
Chartered Accountants SBI1 Mutual Fund Trustee Company Private Limited
- lar—=2—
Firdosh D Buchia Antarjit Chopra B. Santhanakrishnan
Partner irector Director
M. No. - 038332 DIN: 00043355 DIN: 03213653
oy
Inderjcﬂ’m
Chief Financial Officer 9‘/ B
SBI Funds Management Limited fm)

Place: Mumbai : /
Date: 26th April 2024 Date: 26th April 2024 ' '



SBI Mutual Fund Trustee Company Private Limited

Statement of Profit and Loss for the year ended 31st March 2024

% in lakhs
. Year ended Year ended
I Note No. 31/Mar/2024 31/Mar/2023
I |Revenue from Operations 213 341.88 28210
II [Other Income 214 430.88 6.00
II [Total Income (I + II) 772.76 288.10
IV |Expenses
Employee Benefit Expense 215 39.95 46.48
Other Expenses 2.16 112.48 127.66
Total Expenses 152.43 174.14
V |Profit Before Tax (III - IV) 620.33 113.96
VI |Tax Expense
Current Tax 138.74 3321
Deferred Tax (0.20) (0.93)
MAT Credit utilised against current year tax liability (25.35) (14.19)
Short / (Excess) Provision of Past Years - (0.26)
Total Tax Expense 113.19 17.83
VII |Profit for the Year (V - VI) 507.14 96.13
VIII Earnings Per Equity Share (E.P.S.) 4
[Nominal Value of Share ¥ 10 each (Previous Year ¥ 10)]
Basic and Diluted E.P.S. 507.14 96.13
Significant Accuunting Pulicies & Noules (o the Financial Statements 1-13
As per our report attached of even date
For M/s. Sharp & Tannan For and on behalf of the Board of Directors of
Chartered Accountants SBI Mutual Fund Trustee Company Private Limited
Ve
miarjit Ch |1r:|,/ . B. Santhanakrishnan

Director

K/,
M. No. - 03833%% DIN: 03213653

!

tndn‘j§l§luliani . Q_,_ 1= ]

Chief Financial Officer _ fo

SBI Funds Management Limited ' X A&
Place: Mumbai ) ol 4
Date: 26th April 2024 Date: 26th April 2024



SBI Mutual Fund Trustee Company Private Limited

Cash Flow Statement for the year ended 31st March 2024

< in lakhs
Particulars Year ended Year ended
31/Mar/2024 31/Mar/2023

Cash flow from operating activitics
Net Profit Before Taxation 620.33 113.96
Less:
Provision for Gratuity 0.38 1.51
Provision for Leave Encashment 0.35 1.85
Interest on Income Tax Refund (0.38) =
Profit on sale of investments (430.50) (6.00)
Operating profit before working capital changes 190.18 111.32
Decrease/(Increase) in Trade Receivables (8.05) 2.73)
Decrease/(Increase) in other Current Assets 0.22 0.22)
Increase/(Decrease) in Trade Payables & other Current Liabilities 3.02 10.78
Cash generated from operations 185.37 119.15
Income taxes paid (109.77) (22.73)
A. CASH FLOW FROM OPERATING ACTIVITIES 75.60 96.42
Cash flow from investing activities
Purchase of non-current investments (71.00) -
Proceeds from sale/redemption of non-current investments 940.83
Purchase of current investments (145.00) (191.00)
Proceeds from sale/redemption of current investments 1,705.00 91.00
B. CASH FLOW FROM INVESTING ACTIVITIES 2,429.83 (100.00)
Dividend paid (2,500.00) -
C. CASH FLOW FROM FINANCING ACTIVITIES (2,500.00) -
Net Increase in Cash and Cash Equivalents (A + B + C) 5.43 (3.58)
D. CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE YEAR 3.80 7.38
E. CASH AND CASH EQUIVALENTS AT THE END OF THE YEAR 9.23 3.80
Components of Cash and Cash Equivalents
Balance with bank in current account 9.23 3.80

Note: The above Cash Flow Statement has been prepared under the ‘Indirect Method” as set out in AS 3 'Cash Flow Statements’,

Significant Accounting Policies & Notes to the Financial Statements

1-13

As per our report attached of even date

For M/s. Sharp & Tannan
Chartered Accountants
Firm Regn. No. 0109982W

‘\
P Lu,-*'w: TARES
Al v
. CHARTERED
. ACCOUNTANTS

o,

Parmer
M. No. - 038332

Place: Mumbai
Date: 26th April 2024

Kor and on behalf of the Board of Directors of
SBI Mutual Fund Trustee Company Private Limited

w)vfi

arjit Chopra

Director
DIN: 00043355

Indwani

Chief Financial
SBI Funds Ma

Officer
nagement Limited

Date: 26th April 2024

Mo

P. B Santhanakrishnan

Director
DIN: 03213653



1.1

1.2

1.3

SBI Mutual Fund Trustee Company Private Limited
Notes to Financial Statements for the year ended 31st March 2024
Significant Accounting Policies

Corporate Information:

SBI Mutual Fund Trustee Company Private Limited (‘the Company’) was incorporated on 2nd January 2003 under the
Companies Act, 1956 as a wholly owned subsidiary of State Bank of India (SBI).

The Company is appointed as the Trustee to SBI Mutual Fund (‘the Fund’) vide the Restated and Amended Trust Deed dated
December 29, 2004, to supervise the activities of the Fund, upon approval granted by Securities and Exchange Board of India
(*SEBI’) under SEBI (Mutual Funds) Regulations, 1996. The Company also provides Trusteeship services to various Category
11 and Category III Alternative Investment Funds (AIFs) launched by SBI Funds Management Limited.

Basis of preparation:

The financial statements of the Company conform to Generally Accepted Accounting Principles in India (Indian GAAP) and
comply in all material respects with mandatory accounting standards as specified under section 133 of the Companies Act,
2013 and rules made thereunder as applicable to the Company. These financial statements have been prepared and presented
under the historical cost convention, with fundamental accounting assumptions of going concern, consistency and accrual,
unless otherwise stated.

Use of Estimates:

The preparation of financial statements in conformity with the generally accepted accounting principles requires the
management to make estimates and assumptions that affect the reported amounts of assets and liabilities (including contingent
liabilities) as on the date of the financial statements and the reported income and expenses during the reported period. The
management believes that the estimates and assumptions used in the preparation of the financial statements are prudent and
reasonable.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised
prospectively.

Presentation of Financial Statements:

All assets and liabilities have been classified as current or non-current as per the Company’s normal operating cycle and other
criteria set out in the Schedule 111 to the Companies Act, 2013. Based on the nature of the services and the time between the
provision of services and their realisation in cash and cash equivalents, the Company has ascertained its operating cycle as 12
months for the purpose of current and non-current classification of assets and liabilities.

Assets

An asset shall be classified as current when it satisfies any of the following criteria:

a) it is expected to be realized in, or is intended for sale or consumption in, the Company’s normal operating cycle;

b) it is expected to be realized within twelve months after the reporting date; or

c) it is cash or cash equivalent unless it is restricted from being exchanged or used to settle a liability for at least twelve months
afier the reporting date.

Current assets include current portion of non-current financial assets.

All other assets shall be classified as non-current.

Liabilities

A liability shall be classified as current when it satisfies any of the following criteria:

a) it is expected to be settled in the Company’s normal operating cycle;

b) it is due to be settled within twelve months after the reporting date; or

c) the Company does not have an unconditional right to defer settlement of the liability for at least twelve months after the
reporting date.

Current liabilities include current portion of non-current financial liabilities.

All other liabilities shall be classified as non-current.
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1.5

1.6

1.7

1.8

SBI Mutual Fund Trustee Company Private Limited
Notes to Financial Statements for the year ended 31st March 2024

Investments:

Investments which are readily realizable and are intended to be held for not more than twelve months from the Balance Sheet
date are classified as current investments. All other investments are classified as Non-Current investments. Current investments
are carried at cost or fair value, whichever is lower. Non-Current investments are carried at cost. However, provision for
diminution is made to recognize a decline, other than temporary, in the value of investments, such reduction being determined
and made for each investment individually.

Purchase and sale of investments are recorded on trade date.

Cash and Cash Equivalents:

Cash and Cash Equivalents comprise of cash in hand, bank balances and other short-term highly liquid investments with
original maturities of 3 months or less that are readily convertible to known amounts of cash and which are subject to an
insignificant risk of change in value.

Revenue Recognition:

(a) Trusteeship fee is recognised on accrual basis at specific rates agreed with the relevant schemes and approved by the Board
of Directors of the Company, applied on the percentage of daily net assets of each scheme, and is in conformity with the limits
specified under SEBI (Mutual Funds) Regulations, 1996.

(b) Gains and losses on sale/redemption of investments are determined using the weighted average cost method.

(¢) Dividend income is recognised when the right to receive the same is established.

(d) Interest on income-tax refund is accounted on receipt basis.

Employee Benefits:

(i) Defined Contribution Plan:
The Company has defined contribution plans for post-employment benefits in the form of Provident Fund, wherein the
Company contributes to Government administered Statutory Provident Fund on behalf of employees. The Company has no
further obligation beyond making the said contribution. The Company’s contribution to Statutory Provident Fund is charged to
the Statement of Profit and Loss.

(ii) Defined Benefit Plans:

Gratuity: The Company’s gratuity scheme is a defined benefit plan, wherein the Company’s gratuity obligation is calculated by
estimating the amount of future benefit that the employees have earned in return for their service in the current period. The
gratuity obligation is determined for every completed year of service or part thereof in excess of 6 months considering last
drawn basic salary x 15/26, and charged to the Statement of Profit and Loss on accrual basis at the end of each financial year.

Leave Encashment: The employees are entitled to accumulate leave subject to certain limits for future encashment, The Leave
Encashment liability is a defined benefit obligation determined based on gross salary and is charged to the Statement of Profit
and Loss on accrual basis at the end of each financial year.

Provisions, Contingent Liabilities and Contingent Assets:

A provision is recognized when the Company has a present obligation as a result of a past event and it is probable that an
outflow of resources will be required to settle the obligation in respect of which a reliable cstimate can be made. Provisions arc
not discounted to their present value and are determined based on best estimate required to seitle the obligation at the balance
sheet date, supplemented by experience of similar transactions. These are reviewed at each balance sheet date and adjusted to
reflect the current best estimates.

Provision in respect of loss contingencies relating to claims, litigation, assessment, {ines, penalties, etc. are recognised when it
is probable that a liability has been incurred, and the amount can be estimated reliably.
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1.10

SBI Mutual Fund Trustee Company Private Limited

Notes to Financial Statements for the year ended 31st March 2024

A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by the occurrence
or non-occurrence of one or more uncertain future events beyond the control of the Company or a present obligation that is not
recognized because it is not probable that an outflow of resources will be required to settle the obligation. A contingent liability
also arises in extremely rare cases where there is a liability that cannot be recognised because it cannot be measured with
sufficient reliability. The Company does not recognize a contingent liability but discloses its existence in the financial
statements unless the possibility of an outflow of economic resources is considered remote.

Contingent assets are not recognised in financial statements since this may result in the recognition of income that may never be
realised. However, when the realisation of income is virtually certain, then the related asset is not a contingent asset and is
recognised.

Provisions, contingent liabilities and contingent assets are reviewed at each balance sheet date.

Taxes on Income:

Income tax expense comprises of current and deferred tax. Current Tax is measured on the basis of estimated taxable income
for the current accounting period in accordance with the applicable tax rates and the provisions of the Income-tax Act, 1961.
Tax assets and tax liabilities are offset only if there is a legally enforceable right to set off the recognized amounts, and it is
intended to realise the asset and settle the liability on a net basis or simultaneously.

Deferred tax assets and liabilities are recognised for future tax consequences attributable for timing differences between
carrying amounts of existing assets and liabilities in the financial statements and their respective tax base. Deferred tax assets
and liabilities are measured using tax rates and tax laws that have been enacted or substantively enacted by the balance sheet
date. Deferred tax assets are recognized only to the extent there is reasonable certainty that sufficient future taxable income will
be available against which such deferred tax assets can be realized. Deferred tax assets are recognized on carried forward tax
losses and unabsorbed depreciation only if there is virtual certainty supported by convincing evidence that such deferred tax
assets can be realized against future taxable income. Deferred tax assets, unrecognized or recognized, are re-assessed at each
balance sheet date and are recognized / reduced 1o the extent that it is reasonably certain / no longer reasonably certain, as the
case may be, that sufficient future taxable income will be available against which such deferred tax assets can be realized.

Minimum Alternate Tax (MAT) Credit entitlement is recognised where there is convincing evidence that the same can be
realised in future.

Earnings Per Share:

The Basic Earnings Per Share is calculated by dividing the net profit or loss for the period attributable to equity shareholders by
the weighted average number of equity shares outstanding during the period. Diluted Earnings Per Share is calculated by
dividing the net profit or loss for the period attributable o equity shareholders by the weighted average number ol equily shares
outstanding during the period adjusted for effects of all dilutive potential equity shares.




SBI Mutual Fund Trustee Company Private Limited

Notes to Financial Statements for the year ended 31st March 2024

Note No. 2.1 - EQUITY SHARE CAPITAL

< in lakhs

Particulars

As at 31-Mar-2024

As at 31-Mar-2023

AUTHORISED
1,00,000 (PY:1,00,000) Equity Shares of Z10/- each

ISSUED, SUBSCRIBED & FULLY PAID UP
1,00,000 (PY:1,00,000) Equity Shares of ¥10/- each fully paid up

10.00 10.00
10.00 10.00
10.00 10.00
10.00 10.00

a. Details of Shareholding as at March 31, 2024
Equity Shares held by:

1,00,000 shares (PY: 1,00,000) are held by State Bank of India, the Company's holding entity, and its nominees since
the incorporation of the Company. Any transfer of shares shall take effect only by the approval of the Board of

Directors of the Company.

b Reconciliation of the number of Equity Shares outstanding

Particulars

As at 31-Mar-2024

As at 31-Mar-2023

Number of Shares at the beginning of the year 1,00,000 1,00,000
Add: Shares issued - E
Number of Shares at the end of the year 1,00,000 1,00,000

¢ Each Equity Share is entitled to one voting right only.

Note No. 2.2 - RESERVES AND SURPLUS

a Surplus as per Statement of Profit and Loss < in lakhs
Particulars As at 31-Mar-2024 As at 31-Mar-2023
Balance brought forward 4,039.19 3,943.06
Add: Net Profit after Tax for the year 507.14 96.13
Less: Interim Dividend (2,500.00) -
Surplus Carried to Balance Sheet 2,046.33 4,039.19
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SBI Mutual Fund Trustee Company Private Limited

Notes to Financial Statements for the year ended 31st March 2024

Note No. 2.3 - LONG TERM PROVISIONS

< in lakhs

Particulars As at 31-Mar-2024 As at 31-Mar-2023
Provision for Emplovee Benefits
Provision for Gratuity 5.16 4.78
Provision for Leave Encashment 4.72 4.37
Total 9.88 9.15
Note No. 2.4 - TRADE PAYABLES

Z in lakhs

Particulars

As at 31-Mar-2024

As at 31-Mar-2023

Trade Payables
Dues to Micro, Small & Medium Enterprises (MSME)

Dues to creditors other than MSME 522 3.99
Total 5.22 3.99
Trade Payables - Ageing Schedule < in lakhs

Outstanding for following periods from due date of payment
Particulars Total
Less than 1 year 1-2 years 2-3 years Seoreiian .
3 years
(i) MSME ” s w " =
(ii) Others CY 5.22 B - = 522
*includes provisions also PY 3.99 - - - 3.99
(iit) Disputed Dues - MSME = - = - 2
(iv) Disputed Dues - Others - _ - z =
Note No. 2.5 - OTHER CURRENT LIABILITIES
3 in lakhs

Particulars

As at 31-Mar-2024

As at 31-Mar-2023

Statutory Dues:

Statutory Dues (TDS, Profession Tax) 1.85 1.71

Staff Payable 9.00 8.50

GST Payable (net) 3.80 2.65

Total 14.65 12.86
-_-.-_-._'\";j':-" AN

g IIH'*\;/ )N,
<0 ACCOUNTANTS ¢
NG e




SBI Mutual Fund Trustee Company Private Limited

Notes to Financial Statements for the year ended 31st March 2024

Note No. 2.6 - NON CURRENT INVESTMENTS

g in lakhs
Particulars Nos. As at 31-Mar-2024 Nos. As at 31-Mar-2023
A|Unquoted Investments
I.|Investment in Equity Instruments (At Cost)
Equity shares of SBI Foundation (each share of 10 fully paid up) 1,000 0.10 1,000 0.10
IL.|Investments in Mutual Funds (At Cost)
SBI Treasury Advantage Fund - Growth** 1,589 27.50 1,589 27.50
SBI Conservative Hybrid Fund - Direct - Growth * 9,20,558 489.98 9,20,558 489.97
SBI Multi Asset Allocation Fund - Direct - Growth * 80,022 42.00 - -
SBI Arbitrage Opportunities Fund - Dividend * E = 51,76,175 729.92
SBI Short Term Debt Fund - Direct - Growth * 24,23,220 470.81 24,23,220 470.81
SBI Corp Bond Fund - Direct - Growth * 11,65,114 129,00 11,65,114 129.00
1,159.39 1,847.30
* Face value of each Unit is % 10/-
** Face value of each Unit is T 1,000/-
o Aggregate Value of unquoted investments in Cquity Instruments (At Cost) 0.10 0.10
b Aggregate NAV of unquoted investments in Mutual Funds 1,646.11 2,293.40
¢ Aggregate provision for diminution in value of investments Nil Nil
Note No. 2.7 - DEFERRED TAX ASSET
g in lakhs
Particulars As at 31-Mar-2024 | As at 31-Mar-2023
Provision for Gratuity 1.44 1.33
Provision for Leave Encashment 1.30 1.21
Total Deferred Tax Asset 2.74 2.54
Note No. 2.8 - LONG TERM LOANS & ADVANCES
Zin lakhs
Particulars As at 31-Mar-2024 | As at 31-Mar-2023
Advance Tax (Net) 6.29 9.54
Total 6.29 9.54
Note No. 2.9 - CURRENT INVESTMENTS
Zin lakhs
Particulars Nos. As at 31-Mar-2024 Nos. As at 31-Mar-2023
1. |Investments in Mutual Funds
Investment in Schemes of SBI Mutual Fund
SBI Magnum Ultra Short Fund - Direct - Growth ** 6,234 293.36 36,307 1,708.67
SBI Liquid Fund - Direct - Growth ** 17,404 579.50 11,673 475.60
Total Current Investments 872.86 2,184.27
** Face value of each Unit is T 1,000/-
a Aggregate NAV of unquoted investments in Mutual Funds 1,003.21 2,388.46
b Aggregate provision for diminution in value of investments Nil Nil
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SBI Mutual Fund Trustee Company Private Limited

Notes to Financial Statements for the year ended 31st March 2024

Note No. 2.10 - TRADE RECEIVABLES

Zinlakhs

Particulars

As at 31-Mar-2024

As at 31-Mar-2023

Unsecured, Considered good

- Outstanding for a period exceeding six months from the date its due

- Others (Trusteeship Fees) 35.57 27.52
Total Trade Receivables 35.57 27.52
Trade Receivables - Ageing Schedule < in lakhs

Outstanding for following periods from due date of payment
Particulars Less than | 6 months More than Total
6 months | -1 year 1-2years | 2-3 years 3 years

(i) Undisputed Trade CY 35.57 - - - 35.57
Receivables — considered good PY 27.52 - - - - 27.52
(ii) Undisputed Trade
Receivables — considered doubtful ) ) i i ) )
(iii) Disputed Trade
Receivables — considered good ) ) ) ) ) )
(iv) Disputed Trade
Receivables — considered doubtful ) ) ) B )
Note No. 2.11 - CASH AND CASH EQUIVALENTS

< in lakhs
Particulars As at 31-Mar-2024 | As at 31-Mar-2023
Balance with Bank in Current Account 9.23 3.80
Total Cash and Cash Equivalents 9.23 3.80
Note No. 2.12 - OTHER CURRENT ASSETS

Zin lakhs
Particulars As at 31-Mar-2024 | As at 31-Mar-2023
Other receivables - 0.22
Total Other Current Assets - 0.22

\/\{\iﬂ' & TANp

e
13" cn
5%

4

b




SBI Mutual Fund Trustee Company Private Limited

Notes to Financial Statements for the year ended 31st March 2024

Note No. 2.13 - REVENUE FROM OPERATIONS

< in lakhs
Particulars Year ended Year ended
31-Mar-2024 31-Mar-2023
Trusteeship Fees 341.88 282.10
Total Revenue 341.88 282.10
Note No. 2.14 - OTHER INCOME
3 in lakhs
Year ended Year ended
Particulars 31-Mar-2024 31-Mar-2023
Net gain on redemption of investments in Mutual Funds 430.50 6.00
Interest on Income Tax Refund 0.38 -
Total - 430.88 6.00 |
Note No. 2.15 - EMPLOYEE BENEFIT EXPENSES
Zin lakhs
Particulars Year ended Year ended
31-Mar-2024 31-Mar-2023
Salaries, bonus and allowances 37.73 41.73
Leave salary 0.35 1.85
Contribution to provident fund 1.49 1.39
Provision for gratuity 0.38 1.51
Total 39.95 46.48
Note No. 2.16 - OTHER EXPENSES
3 in lakhs
Particulars Year ended Year ended
31-Mar-2024 31-Mar-2023
Administrative & Establishment Cost 30.00 30.00
Directors Sitting Fees 53.70 47.40
Board Meeting Expenses 23.95 44.16
Legal and Professional Fees 3.13 2.99
Auditors Remuneration:
Audit Fees 1.35 0.85
Other services - 0.50
Miscellaneous Expenses 0.35 1.76
Total 112.48 127.66
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Employee Benefits:

In accordance with the Accounting Standard on “Employee Benefits” (AS—15) (Revised 2005), the Company has provided the following benefits to its employees

SBI Mutual Fund Trustee Company Private Limited

Notes to Financial Statements for the year ended 31st March 2024

which are charged to the Statement of Profit and Loss under the head ‘Employee Benefit Expenses’:

(¢ n lafchis)

Particulars Year ended Year ended
31-Mar-2024 31-Mar-2023
Contribution to Provident Fund 1.49 1.39
Liability for Gratuity 038 1.51
Liability for Leave Encashment 035 1,85

Earnings Per Share (E.P.S.)

EPS is computed in accordance with the AS-20 ‘Earnings Per Share’, The numerators and denominators used to calculate the Basic and Diluted EPS are given

below:

Particulars Year ended Year ended
31-Mar-2024 | 31-Mar-2023

Net Profit attributable to Equity Shareholders (A) (¥ in lakhs) 507 14 96.13

Weighted Average Number of Shares (Nos.) (B) 1,00,000 1,00,000

Basic and Diluted Earnings Per Share (A/B) (% per share) 507.14 96.13

Nominal Value per Share 10.00 10.00

The Company does not have any potential equity shares and, accordingly, the Basic and Diluted EPS are the same.

Contingent Liabilities & Capital Commitments: Nil (PY: Nil)

Segmental Reporting:

The Company is in the business of providing Trusteeship services to schemes floated by SBI Mutua! Fund and various Category Il and Category Il AIFs. The
Company is engaged in only one business segment and its operations are carried out entirely in Mumbai, India. Hence, there are no separate reportable segments as

per AS-17 *Segment Reporting’.

Related Party Disclosure:

Holding Company

Other Related partics with whom transacted:

Fellow Subsidiaries

Mutual Fund and Alternate Investment Fund (ALF), for which the
Company is the Trustee

Key Managerial Personnel:

Directors

State Banik of India holds 100% of the share capital

SBI Funds Management Limited
SBI Foundation

SBI Mutual Fund
SBI Alternative Debt Fund (Cat-1I AIF)
SBI Altemnative Equity Fund (Cat-[11 AIF)

Dhruv Prakash (up to 13.03.2024) (DIN: 05124958)
Sunil Satyapal Gulati (DIN: 00016990)

Dr._ Archana Niranjan Hingorani (DIN: 00028037)
Achal Kumar Gupta (DIN: 02192183)

Amarjit Chopra (DIN: 00043355)

P. B. Santhanakrishnan (DIN: 03213653)




SBI Mutual Fund Trustee Company Private Limited
Notes to Financial Statements for the year ended 31st March 2024

List of transactions with related parties:
(< in lukhs)

Mutual Fund &
. Holding Fellow AIF for which 3
T
Nature of Transaction Company Subsidiaries |the Company is Directors
a Trustee
T . - 30.00 . -
Administrative & Establishment Expenses i 730.00)
Reimbursement of Expenses ) 0.13) i ]
) . - 34188 -
Trusteeship Fees N = (282.10) -
Purchase of investments = - 216.00 -
: . (191.00) .
] . - 2,645.83 -
Sale / Redemption of investments ) i 9100) ]
Balance in current account 923 . . i
(3.80) . ; =
- - 35.57 -
Sundry Debtors ) ) (27.52) )
0.01 - . .
Bank Cl '
ank Charges 0.01) . . )
. - E - 53.70
Sitting Fees . . . 47 40)

Note: Figures in the brackets represent previous year figures

The Company has maintained bank account with State Bank of India (SBI), which is operated in the ordinary course of business. Inflows and outflows routed
through such bank account are not considered as transactions with related party (SBI) and hence, have not been disclosed above.

8 Dues to Micro, Small and Medium Enterprises

Trade payables and other current liabilities do not include any amount payable to Micro, Small and Medium Enterprises. Under the Micro, Small and Medium
Enterprises Development Act, 2006, (MSMEDA) which came into force from October 02, 2006, certain disclosures are required to be made relating to Micro, Small
and Medium Enterprises. On the basis of the information and records available with the management, the following disclosures are made for the amounts due to the
Micro, Small and Medium Enterprises, who have registered with the competent authorities.

[— N Year ended Year ended
Particulars

31-Mar-2024 | 31-Mar-2023
Principal amount remaining unpaid to any supplier as at the vear end Nil Nil
Interest due thereon Nil Nil
Amount of interest paid by the company in ternms of section 16 of the MSMEDA, along with the amount of Nil Nil
the payment made to the supplier beyond the appointed day during the accounting year
Amount of interest due and payable for the year of delay in making payment (which have been paid but Nil Nil
beyond the appointed day during the year) but without adding the interest specified under the MSMEDA
Amount of interest acerued and remnining unpaid at the end of the accounting vear Nil Nil
The amount of lirther interest remaining due and payable even in the suceceding years, until such date
when the interest dues above wre actually paid to the small gnterprise, for the purpose of disallowange of a Nil Nil
deductible expenditure under section 23 of the Migra, Small and Medinm Enterprises Development Act,
2006,

9 Expenditure in Foreign Currency: Nil (PY: Nil)

10 Earnings in Foreign Currency: Nil (PY: Nil)




SBI Mutual Fund Trustee Company Private Limited

Notes to Financial Statements for the year ended 31st March 2024

11 Additional Regulatory Information:
- The Company does not have immovable property or any Property, Plant and Equipment during the yeat
- The Company has nol granted any loans or advances in the nature of loans to promoters, directors, KMPs and the related parties (as defined under the Companies
Act, 2013) either severally or jointly with any other person
- The Company does not have any capital work in progress
- The Company does not have any Intangible Assets under development
- No proceedings have been initiated or pending against the Company for holding any benami property under the Benami Transactions (Prohibitions) Act, 1988 (45
of 1988) and the rules made thereunder,
- The Company does not have any borrowings from banks or financial institutions on the basis of security of current assets
- The Company has not been declared a Wilful Defaulter by any bank or financial institution or consortium thereof in accordance with the guidelines on wilful
defaulters issued by the Reserve Bank of India,
- The Company has not entered into any transaction with companies struck off under section 248 of the Companies Act 2013
- The Company does not have any charges or satisfaction yet to be registered with ROC beyond the statutory period.
- The Company has complied with the number of layers prescribed under clause (87) of section 2 of the Companies Act 2013 read with Companies (Restriction on
number of Layers) Rules, 2017
- The Company has not entered into any Scheme of Arrangements in terms of sections 230 to 237 of the Companies Act 2013.
- The Company has neither advanced or loaned or invested funds (either borrowed funds or share premium or any other source or kind of funds) nor received any
funds to/ from any other person(s) ot entity(ies), including foreign entities (Intermediaries) for lending or investing or providing guarantees to/ on behalf of the
ultimate beneficiary during the financial year
- The Company does not have transactions which are not recorded in the books of accounts that has been surrendered or disclosed as income during financial year in
the tax assessments under the Income Tax Act, 1961
- The Company is not covered under the provisions of Section 135 of Companies Act 2013 relating to Corporate Social Responsibility (CSR).
- The Company has not traded or invested in Crypto currency or Virtual Currency during any financial year ,
12 Ratios:
FY 2023-24 FY 2022-23
Ratios Formula Basis Basis . % Change
Rati Rati
(< in lakhs) atio (2 in lakhs) 0
Current Ratio (#) Lurrent Assets 21L66 4608 2238L 131.50 -64.88%
Current Liabilities 19.87 16.85
Return on Equity Ratio / Retum Net Profit After Tax x 100 507.14 96.13
on Capital Employed / Return on Networth 2056 33 24.66% 404919 2.37% 938.81%
Investment (*)
Traf:le Receivables Turnover Credit Sales. 341,88 10 84 28210 1079 048%
Ratio (8) Average Trade Receivables 31.545 26.16
Trade Payables Tumover Ratio Rt Credit Purchases 11248 2443 127,66 48| -4250%
Average Trade Payables 4.61 3.01
. . Sales 34188 28210
Net Capital Turnover Ratio ($ p— —— 0.17 = 007 138.64%
pital Tumover Ratio (5) Net Assets 205633 404919 i
Net Profit Ratio (*) bet Profit-After Taxx-100 307,14 6563% 513 3337%|  96.68%
Total Income 772.76 288.10
Debt-Equity Ratio / Debt Service .
Deb
Coverage Ratio Not Applicable as the Company does not have any Debt
Inventory Tumover Ratio Not Applicable since the Company 15 a service provider and does not have any Inventory

(<) Current Ratio Jus declined due to increase in current liabilities and redemption of current investments

(*) Return on Fiquity - Capital Employed  Investment and Net Profit Ratio is higher in the current year on account of profit on redemption of Mutual Funds

() Trade Receivables and Net Capital Turnover Ratio is impacted on account of increase in revenue from operations

13 Previous year’s figures have been regrouped/reclassified, wherever necessary, to conform to the current year's classification

As per our report attached of even date

For M/s. Sharp & Tannan

Chartered Accountants

Firm Regn. No. 0 IUU*JS’W
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For and on behalf of the Board of Dircctors of
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LWL Santhanakrishnan
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Date: 26th April 2024

Inderjed Ghu
Chief Financial Officer
SBI Funds Management Limited

Date: 26th April 2024




